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S TAGNI & 

IND EPEND[:NT A, UD I'FO II'S REPO RT 

l'o ~t',,<~ M e,:,-,tb, et~ of ~he 
lridu<s:r, ial ED velopr,',,~en,~ t!k}a~'d <ff th~ 
Pm s~'., <.4 S!. C har~e~, t..ouisia~a, Inc, 
Hahnvill< Louisiana 

W e .K, ave. ~ clik.~d the accom panyi,~,~g gta~em ent {~f fina~dal p<~siti~}n of ~ e k,xh~s~r~at Deve.lc,,pm ent 
g,.,~,a.**~ o~" {b.,e Pm~is.h o1 SL Charles, {.ouis{a,~a

~ [no, (a ~m~-pr~,ti~ co[[x~,.rado~L as of D.e*,:.cmbm' -~I, 
2001, and tim rda~vd sl~emm~ia of a<::dvities aid cas}'., flows D r {he yeaa tim~ e..

.*~d~L These 
t~naacial state,men~s me ~he eegxmsibilily of Ihe. htd:usl~ial D,aveb pm em Board .of d.~ Parish of St. 
(?hark:s, Lo~isiana,. lnc.'s m anag~~n~~l. Ottr o~ F:.,nsibil~ly {~ t~.,~ exppc.ss at',, opm>'.,tl o~1 these 
f'm~m cial state.~tm~t~:~ based ~m ou~ attd{~. 

W e co~c{u.c:{ed our au,:{it i.,"t accordance w i~I~ a~didr~g smndaxls geaeeally a<.'.ccpte,:~ in t}~e t~m ~xl 
St~tcs o:[: A merica and ~fm sm~daa{s .appLicable ~o g~av,;cial audits comam at in G,:;we:*,,:h,nem 
,~.',;a.~#m g S*w d .:.~,:,ds; i.~su~xt by the C'.~m ~p{m [~er G~;ncra~ o.f t{'.,~ ~_  n.a~] St*es. I~o:s~ sta,~da~ds 
requ{m {Eat we pla~~ art~{ p~et},scm d~e at~dit t;., o5{.am, m asonuble &~suc;-m ce aL~,,u{ whether fl~e 
fie'.,a~K iaI ~t.u*~em e~ts m,e free of m*~ria~ m isslateme~lL An audit includes e,'{~.m inm g

, on ~ rest basis: 
evidence suplx,~,mg ~Se ar~,;om,L.-,', m~d dis{.'losum s h~ the fi~lartc.ia[ s{a~ea~m~ts~ An aucfi~ als~ {~~Iudcs 
assessiag the ac.~m nlh~g p.,"ineip~e~ ~as<~.'] .ag3 significant cs!im ates m ade by m a~ a:l~cr~, as wel{t .am 
evalua*mg ~he ov0rall gene~:al-pu~ o.~~ {'ie~ cial ~taiem m~i; preset~ation. W e bet{eve ~{',,a* our audit 
pm vktes a reasonable bas~s ~b~ our opip.,iOno 

In om~ opirik.,,n~ {he t'~n~m, cial .~!a~err~,.'.rtts re*Erwd ~o above pres<:n~ fairiy~ i~ aI[ ~na~e!-Jal ,,"espe~~a ~i-,,~ 
fina.,'~dai po.'.dt% n 0{the ln&~striaf D~rvelopm mtt Boatd ~.,,,I:',e.I~e /Pa-ish of St. C.hades~ k.o~dsi.ana, Inc. 
as, of l)~.x.'em be.r 31, 2001~ a~,~d ~h<" cha~ages in ils *'~~* a~;;,t~*s and fls cas,,'~ flows g:~r tim y~-i~r thea e.t~.ded 
i~ co.q~r.q,,fly "~,'i(h a'Z.'q:OU~{i]~lg {yr~ i~~{ples g~emlly a~-ccp~~.d ie ~he U~itcd S~atcs of America, 

In accordance wi~h .Go,.,,e.<,.,.,,~o,t .4~aLi.,'ing &',,~vMi:arda-, w,e hm,~.~ :ai~  issu~.~d a r~[~*r~ dat~.~ June 3, 
2002 on our c.o~sid~adon of ~he t~oa,,'ct's: intern al ~x~u~rol over i~nm~ciaI reF;,~di;ig aaad our ~e,.sis of 
iis cxm, pliauc.~ wi~h ~>e~:tai~ p, w visions of laws, re~ufadoT~s:, cor~trac*s and g**e~s. {hat rc~'~ is ~r~ 
inieg~Tal p~ . o,f an audit perf~.~m'~~xt ia a~corda~~x'~ wi,.*h Go.ve~:~,m<.'~,~ A.*a#,'m g S.~and~g*d~ a:~d sh.oukl 

be read in: ~:;.m,j::u,mfi cm with this rep,.~rt ie ..=<ms:kledtig ~5e :esul,~s of~}a~' a~dit, 

FMo,~ ~i:~K,~} 447-7226 
F~ (~ ) 464,-&47~ 

EMAR.: St a #~ ~"z,t al{I,,I. ~..~'n 
|NT[I~NEt: ht~ :!/*,w,a,~-*,{~ '~o.COr~ 



 



 



THE h~ DUSTRIA L DE~ LO YM ~ W ' BOARD 
OF THE PARISH 0~'~ ST~ CHARLES~ 
LOUIS|ANA,~ [NC'NOR PO ICATED 

~ t of C~sh FI~  
F~r th,~ Y~ r ~ ! Det'~mbe~ 3L .~00I 

CASH FLO%$~. FROM  OFERATING AC'I~]VFL]~ : 

i,~,.:rea~e ~ Nv~t Assets 

(De~:e~ } in Rc~ uc B~  P:~yabl~ 

NET CASH ?ROViDED BY OPEtL~'~:N~  AC~TV~[TIE;S 

CASH FLO~  FROM  !NV~.~ I'ING AC ~1[V|T[ES: 

NET CASH USED BY ~NVESTING ACTIVtTIfiS 

N~T INCRE~SE IN CASH AND C&SH EQUIVALF~NWS 

CASH AND CASH EQ:~]:VALEN.~  AT BEG IN N~ G OF Yt~AR 

CASH AND CASH EQUIVALENTS AT END OF YE&R 

4 

STATEM ENT C 

$446 

4;28 

23,539 

0351 

~ 28 

$~42: 



THE INBL,"ST RIAL DE~ LOPM EN~I/BOARD 
OF ~  PARI~H OF S:l'. C~ RL~  
LOUI$IANA~ INCORPORATED 

INTRODUCTION 

~he. ~g~mizatioa of new ::business e~ indtt~'~ s and to reba~biiit~te :~nd ~ &~t existing ~,~ ~~le~ , ~M i~ strie~, th~ 
p~vi6i.rtg :maXi~i~u~t~ opporu~nit~ . ~:r ,~ l~ mem IO i~ '~Ov0 the ~ da~xi .0[ !iving Of ~h~ C~t'~ze.~s o~ St~ (~ '[~  Padd~ 

in tixe ~o~'~~~i~  aM  d~ve.l~ '~ t :0f ~'a.tu~triaL co~ ett~L~l, k~i~ct~tura[, at~ t~-~ mkm~f ~~ve.b:~ nen~ in fl~e P~'ish 
o$ S~., C..h~-~r]e:s m~ ,he State of L~uidatz~. 

~ ~lb'x~im -~t b~ the SL Charles i~ 'i~',, C~.,~ :iL ~be govet~it~g btMy of the. Pa~,-i~-~ of~ , C-~ ,t~s m ~:t give prior ~l>t~ro~'~t 

~ taa-t.,~e *afar1:y ~ ,,3.i]s;. 

L SUM M At~Y OF ~ GNI~F~CAN?T ACCOUNT[~G POL,ICI~  

~tteorp*~t~~ted, h~ve b~e~i ~x~a~ed in ~,onfc~rmity ~,-i~h g~er, erM~y ac~e.pttxi accounting pr~ ipk_-~, (GAAP) ~.~ 
~o,~li~  ~ g~ven~ M t~n~t~, 'l%~ Ct~ve~m~m~ .] Acc~mthig 5tai.~dards Be~d (G~,'L.~B~ is the. a~:c~ t~  
~-~ '~ rd-~ td~g body t~-ff e,,~ bli.~h~ag g~vcnmmn,~  ~ ~ot, t~ :ng ~trM fittancial ~pom ng pfi ~ iple.~, 

B. REt-~')tCTI,~'qG ENTIQ'T 

comroikx[ b~ ~h~ B~t~-M ~ i.~e~ u.~, t[~ a~ct~s~*M 13~.,~to~n~m B~.ttd ~f L,~e Pm'tsh o~" St. Chatham, [~Jisianm 
I~ ,~ t.~~, i~ a noa..profii c~ -~ on ~ 'denned in S.ectk~ 20t of Title ]2 of the L~.,xtisi~  Re.vii i Statm~ 

~o,~Mder~  .~epata~, ~epo~ ng ~ati~ s aad is~tm fiaancial ~a,,'er~.ms ~ i:',a~~f~e ~'~am th~,se of the Bt~,rd, 
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TB l~ [NDUSTRL~L DEVELOPblE~T BOARD 
O~ THE PA~ ! OF SX, CHARIJF~% 
LO UISIANA, IN C-T|RP~)RATED 
H~md}!e, ].x~d~ na 

F~ the yc~r E~de~ L~ mbcr 31~ 2~D t 

I~ SUM M ARY OF ~IGN?ff'ICA~:If ACCO ~;N TLNG POL]CIF~ - Col~t'amlwd  

C K4M $ OF A C'C:O U,.'X~L~G 

state-~nen~. ~ac',is ~f accotmti~_
~ rvla~es ~z t~ : titm ag of the, ~easm'emen= n~,le,. ~cgar~$b.~ ~f the. ~nea~ .~,e,~ 

D, C:L~\t: 

E ~'~ ENTS 

Under state !~w~, ~ , Board m ay i~ e,ct iz U d,~ed S{a.tez bond~ t~.asu.O, m~tes, <~ c.e~ fic~tes 

F. (,t,g:t::..: OF E37Z~'lATE3 

~  ~e~entafio~,~ of fina~.~ial ~ate~'v4e~ts in ~~.~Nbrn~ y wi~ ge~ex~~!~ ~c~.~e~vA e~:~ou~ eg principle~ ~ u#e.~ 

G, FL~E.D A&?,E,~" AND L.O,~G.'~'ERM  t.L4BILJ'TIES 

H, COM PE.'~:~A~t'ED A~SF,,'NCES,4.:~\D PEN'StG~~ PLAH 

L ALLO~5'~NCE FOR UNCOLLECITBLE AMOUNTS ~ CEJ~45BLE FROM DIRECT FIN% NCI~  

t.~F~,~ SE A GR~ EM t,.7~-IS 

~h~ch i~ k~  t~ ~ ,. (~ade~. t~~i~.~, T~  8om~ c~  f:~  a~  ~o be fully ccdi~.~.tib~ . 'I:h~vfc~t~, ~tt~ 

~lo~a~ce i,~ ~eeme~d ~ e~ary by the B~:~as-& 

2. CAS}[ AND tNV~STM ~N"I'S 

A, CASH 

depo~  ~ ~z:~at}t, 



THE |ND~ TI~ ,'~L D~VELOPM F,~WI" BOARD 
Ol~ TIlE PARL.$H O'F.ST., C~ ARL~ , 
LOUISJ(A~ , INC{],RF~ RAT(~) 

For ~  Year ErMc.~ Lx~embe, 3t, 200l 

2~ CASH AND ~ tX~'~ 'I'M E;~".FS ~ {;on,ru led 

M nk ~ala~:e.~) re!IN. [~: ~ LIM  by fed, e.t~ (Ie.lX~it insLtraI'n.~ ~'~.~ tt~ |~ e o~" ~.-~.:mities ,kx.'Wllled b~~ tht~ M ~ . TM 
m m ~,~  ~.~ttue of the pledged ,~ ~u.c~L[e* p~t~ the, fedc~a,i detroit in~Lrar~e n~a6t ~I all ~i~ s equal ot exc.~  Lhe 
a~,,.~ m on ciep,~ii ~'~  t,',~, fi~-al age~.. ,~.t December 3i, 2t~51~ fl~e B~-a=l kad $2,421 ia dep~it~ {c~li~ted 
bank M a~ e,~. These depasiN a~e fulb' ~.-e~ed ~c..m :dsk ~ fede..'-al e.ei~~ig inst~ra~:e., 

T~e B~ .r<~ I~c~ i~vesm~e~ts in i.}ni~e~l Sta~:. Tre~u,%, IN~is, ~k~h m'e held by ~.he F.e/terM Ne.~ 'e t;~ ~he 

*.he- c~ed~t ~ k d OASB Co~ifl~ titm Section 1 5{t./25, At DeeemN.-r 3L 2~.Ktl, t~ : B~ l ~a.~ aT~ ina~ tmeet 
ir~ a L~nJ~*~  Stales TN a~ ry Bill :re,..p~.~ed ~  L~.. ix~lance s~ t at a,~: am~rti~xl cx~;t of $ ,~ i .,$9l ,arm :~,hic~ ha~ 
,~ ~ *k.e* value ors11,8~ l. 

3~ RESTRICW ED A~ ,~!~ - DIRECT F|NANCI.~G, I.aEASES .ltI~.CEt'~\~B.L~ 

"ll.te g~/m),,xl .e.0ters imo dirc~t t~t~ ~i~g lease agreeme~t..~ wi~ v~ us private c~ taiions a~l ~.~oed indttstrial 

et~d, there: ~  m~. iea.~. ~greee~ ts and c'o~2~q!aetttiy no ~eeei ~,;tNe~ 

4. CHANG~  tN [o(~ ()~TEtlM  DEBT 

TI~e following is ~., ~ t~ma~y of tl~ Em gotem~ tiabf~i~)~ t,an~a~'f~on.~ .Nr le }~ar ,r~d~  E'ecem N.-~ 3 t, 211g}l 

N~ i~ e B.rm~d~, TOTAL 
I~ orp+ 

B~.~.~ .s PeyaNe m 
Dec., 3 I, 2t~) I 

SL62~.,~L~  i~ e of Jane ~, 1983, tbr the N~b~ o t-lrmXtg, hlc~3xlreM  Pro.iez.t: 
txoadN n~l~sre (m ~tt~e~ I, 2C~B and ~ er i,~!~e~t ~t 9.9 ~  cent. l~t~ ~<~ pa~me~t~ 
ct~m~T~.'~'~ d ~  L'Xx..~ mbe.r t., 1083, ~rM aa~ due ti~ eafler ~,n Jm~ I a~  Deck.tu ber 
i of each year, TN~; g~,,~'~S .,~ y be fed~ r~ '1 I~ ]r 1{} r~ ttN.~' rm ~- afte.r lane. 1, 



THE ~,ND[~STRIAL Dh'V~LOPM Eb~T BOARD 
O F TI, I~ PARLSH OF :ST. CH ARLl~% 
LOUISIANA, ~ CORI~JRA ~FO. 

4, CHA~GF.~; IN LONG-TEI~M  DEBT - Conthlut~l 

by n M oat~,agc ~nd Ln.denmre of T,~.~  a~d ~  M~ ,~ ~d by ~ u~ o~clit~ '~ Bo~I Cg~ex~.ty A~tee~ n~ beVy, coy 

iiid~ntu~'e and T~-~t-m iliz~ tl of I~bx'. [.e.a~. o/l Arigh t Z2> 7t~)l, "ltbefe ate m.~ bc~adS d~.~-~t [~.'-,:~l'~i~  31 2(~)1 ~ 

~. LITIGATIO~ 



C OM PANY, LLC 

REPO RT O N CO M  PLIAN CE AN D O N INTERN A L C O NTRO L 
O VER FINAN CIAL, RI~I:I'O R'I1NG BASED O N AN AL','DIT O F 
FINANCIAL S"IbVFEM EN~I~ PERFO RM ED IN ACCOR DANCE 

W ITH (70 i[,~ q E~'~7  A UD !TL'~dG S'1)q NDARDS 

Fo IN," M em ~ rs of the, 
Ix~i~:ariai L~ VdOlm~.e~lt Bo~m t of the 
Pa~sh of" St. Char].~ , .[,,o~siana, ~m~, 
t[ altm vf ] k~ h m f sia~a 

W e }',,ave audited th~ fi~a~ciaI stale~'~e~ts of the [ndus~ 'd Devetopm e,:~,l of the P&rist~ ofSl
. CN'~k;~, 

1..oufsie~a; hac. :(a i)or~profit coq)ora~[oV) if:st the 3,ear er~6~ Dec,~,mb~ 3 t, 200! and. have i.2sue.d 
otlr repoFt thereon, dated Jta-~a 3, 2002. W e conducI~x] our audil h~ acc<mk~a;:e with at~dith~g 
s~m dalfl'~ ge~ a~[y accepted fn lhe 'United Stak'-s of Am, ea-:iea and tl~e aaud:a~-ds ~pplicab[e to 
fiaanc[N audits ~xmta[ned in (3~v~:rnme'.,~,~ A~.titing &'anda~is, is.su~J by tile Com p~rd [er General of 

Com piianee 

A.s part of obtaining ream n~N e a~m~smce about whether- ~he lndustriN D e~,e!opm e~l Bo:ard of fl~e 
Pa~sh of St. Chark~, Lo;tisi~m a~ Inc,% Kt!~ eial s~at.ct~lie.~ts are flee of m arti ni mfss-tatem e~t

, w e 

[~ formed te.s~s of iN eom plia~tc~: w:it|~ certain provisions of laws,, reg!~Iatio~s~ ~~:.,ntracts a~ut g~mts, 
non~amplian~~. with which cxmld have a dim cf ~md m aterial eft~  on the deb~m ~maioa of ~nancia',: 
s,~*.Ieme.,,..,t amouN s~ However, pm vidittg a~l opin,io~ o~ comphance with those p~ 'iskm s was not 
a~ <ibjec~ivv ~f our audk i-rod, according!y, we do ,,'~o~ e.xpre~ such an .oNni:oi~, The results of our' 
tests dis~-'-los~ I no instance.~ of ntm complkm ce IhN ~-e r~tui~x': to be re4.~orCed uM ~~ Gow ~~nmen~ 
A'4dt a:~ ~ *dar& '. 

Internal :Control over Fi~ancial Re~,}rting 

Ia lSlam~ing aM  per~br~ni.ng oa~r attd[t., we co.t~s[d.er~  tt~e !M ustria! Development Bo.m -t of the 
Pmish of St, Charl~'~% L0uiNm~< lnc.o's int.em ai ;x:,n*rol over finatmia[ r~rpo~ing ia o,der ~o 
determ ine our a,~adili~g pr,~ ed~ es tbr the pu,~xxse of expressing our opinio~ o~1 the fimaa~cial 
sta~em ~'n~s arid not to provide .assamm ce 0t~ ~e inletxaal ~x~atm t eve.r finn}tiN rt'.:por~ing. O,>'r 
co~si.deratiot~ of llm i~ernal otmtrol over fi~ nc~,N reper6~  would ao~ ~*~e~xe~sarily disclose NI 
m alt~~  i~ ~he intem a~ eonm .~| over fin:m~cial rt'4.xm i~g t:hat m ight be m ateriaI w~ak,~:~t~ o 

~,,~ {5~tt 46~4473 

A~ F~'~ S_~G,~,~ SE~'~c~, ('~ ,~ ,~,~T~'~ 



t>~.i:~e~ ,? 

lx~'lbrm mg ih,ei~' as~sigeerl fcinc~ior~s W c no)ted ~o ma~gets ir:v0.1~,ing '&e inlen't.al colum n[ over 
ii~a:nciaf reporting a~ut 7~s ot~ mti~n ~]~at ~,,e eo~~slder to be m ~ eriaf w<tak~~esses

. 

T,,"~is cc~ax,"i: is h~er~eZt so.M y fi.~,r ,>.'he m ~tbm ~a~ion aacf use of m ~-m~agem e,,n~ of thje !!~dustri~l 
D~,~.elopm ~ t !~m ~~ of the P~-i:sh of SI. Chartes~ L(m i:si~.u~x, fn~, and vari<.,,~.~s f~xierNi and si~--tc a~,~.dil. 
ager~cies and is ~io~ intended (o be N~d should nc, t t~ usex!i by anyone (~:th~

.~r ~tl~,'.n ~t~e..~ s~:~.:il~-xl 

TN bod~ux, l,,o ui ~ia,,,~,a 
Ju:~e ;~, 20(12 



 



!NDUSTR|A L DEVELO PM ENT BO ARD O F THE 

PA RISH OF ST, CHA RLES ., L.O UfSIANA, rNC, 
Corrective Actio~ P~an 

For the Year .Em-~ed Oecem be~r 31
~ 2001 


